MCBO 27

MixHapoaHui cTaHpgapT 6yxranTepcbKoro ooniky 27
Okpema ¢piHaHCcO8a 38imHicMb

MeTa

Merta 1pOro CTaHAAPTY — BU3HAYUTH MOPSIOK OOJIIKY Ta BUMOTH PO3KPUTTS iH(QOpMaIii o0 iHBeCTUILi# Yy
JOUipHi, CHUIbHI Ta AacouilioBaHi MiANPUEMCTBA, SKIIO CYO’€KT TOCIOJAPIOBAHHS CKIAJa€ OKpPEMY
(hiHAHCOBY 3BITHICTb.

Cdepa 3acTocyBaHHSA

2

Heit crampapt caix 3acrocoByBaTH AJds 00JiKy iHBecTHuiii y mouiphi, cniiibHi Ta acouilioBani
NiANPUEMCTBA, AKIIO CY0’€KT rocmnoJaproBaHHs BUpimye (a00 NMOBHMHeH BiINMOBiTHO 10 MicueBHX
HOPMATHBHHMX BUMOT) NOIaBaTH OKpeMY (piHAHCOBY 3BiTHICTb.

Leii crannapT He BCTAHOBIIIOE, AKi CYO’€KTU rOCIOJAPIOBAHHS CKJIaJal0Th OKpeMy (DiHAHCOBY 3BITHICTh. BiH
3aCTOCOBYETHCS, KOJIM Cy0’€KT TOCIIONAPIOBAaHHS CKIaJae OKpeMy (iHAHCOBY 3BITHICTH, SIKa BiJIOBiAae
MikHapoAHUM cTaHAapTaM (piHaHCOBOI 3BITHOCTI.

Bu3HayeHHSA

4

Tepminu, BUKOpHCTOBYBaHi B iIboMy CTaHIapTi, MAIOTh TAKi 3HAYEHHS:

Koncoulinopana ginancosa 3BiTHicTh — ¢iHaHcoBa 3BiTHiCTL rpynu, y sikiii akTHBH, 3000B’s13aHHS,
BJACHUI KamiTan, 10Xig, BUTPAaTH Ta IrPOLIOBI NMOTOKM MAaTePUHCHKOr0 MiANpPHEMCTBA Ta Moro
JOYipHIX MiANPHEMCTB MOJAIOTHCH SIK AKTHBH, 3000B’SI3aHHS, BJIACHMI KamiTaJ, A0Xil, BUTPATH Ta
TPOLIOBi IIOTOKH €JUHOI0 €KOHOMIYHOI0 CY0’€KTA roCcNOAAPIOBAHHS.

Oxpema ¢pinancoea 3¢imuicms — 3BiTHICTDb, 1110 MOJAETHCS CY0’€KTOM rOCIOJAPIOBAHHS, Y fAKiil cy0’ekT
rocnoJapoBaHHs MOke BHOUPATH, 3aje:kHO Big BUMOr nporo CraHgapty, 4 o0JiKOBYBaTH CBOI
inBecTHUii y nouipHi, cnijibHi Ta acouiiioBani nianpuemcrBa 3a cobdiBapricTio BignosinHo 10 MC®3 9
"Dinancosi incmpymenmu'', 4u 3a MeTOA0M yuacTi B KamitaJi, onucanum B MCBO 28 "Ingecmuuii ¢
acoyiiiogani ma cninvhi nionpuemcmea''.

Bkasani nmani tepMinu BusHaueHi y Jogatky A ngo MC®3 10 "Kouconidosana ¢hinancosa 3eimuicms",
Honatky A to MC®3 11 "Cninvna oisnsnicms" Ta maparpadi 3 1o MCBO 28:

*  acouildoBaHe MiIPUEMCTBO

*  KOHTPOJb 00’€KTa iIHBECTYBaHHS

*  METOJ yyacTi B Kamitaii

*  Tpyma

*  iHBECTHULIHHHI CYy0’ €KT rocroaproBaHHs;
*  CIUIBHUI KOHTPOJIb

*  CIJIBHE MiJIPUEMCTBO

*  YYacCHHMK CHUIBHOTO MiINPUEMCTBA
*  MaTepUHCHKE MiANPUEMCTBO

*  CYTTE€BUU BIUIUB

*  JIOYipHE MiJNPHEMCTBO.

Oxkpema (hiHaHCOBA 3BITHICTH — 1€ TaKa 3BITHICTb, 110 TOAAETHCS JOAATKOBO JI0 KOHCOJIAOBaHO1 (hiHAHCOBOT
3BITHOCTI a00 MOJAaTKOBO 10 (iHAHCOBOI 3BITHOCTI IHBECTOpPAa, Y SIKOTO HEMa€ IHBECTHLIN y JO4ipHi
MiANPUEMCTBA, ajle € IHBECTHIIIT B acOIiiOBaHI a00 CIUIbHI MIANPUEMCTBA, y SIKIiH iHBECTHIIT B acoliiioBaHi
nignpueMcTBa abo CHiJIbHI MiANPUEMCTBA OOIiKOBYIOThCs 3 BukopuctaHHaM MCBO 28 merony yuwacti B
KaIiTali, 33 BUHATKOM 00CTaBHH, BUKJIAZICHUX B maparpagdax 8—8A.
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8A

@iHaHCOBa 3BITHICTb Cy0’€KTa IOCIOJAPIOBAHHS, KUl HE Mae JAOUYIPHBOIO MiANIPUEMCTBA, ACOLIHOBAHOIO
miApreMCcTBa a00 YaCTKH YYaCHHKA CIUIBHOTO MiANPHEMCTBA Y CIIJIBHOMY IiIPUEMCTBI, HE € OKPEMOIO
(hiHaHCOBOIO 3BITHICTIO.

Cy0'exT rocromaproBaHHs, skuid 3riiHo 3 naparpagom 4a) MC®3 10 3BibHsETHCS Bil KOHCOJIAALIT, a00
3rigHo 3 maparpagom 17 MCBO 28 (3minenoro y 2011 p.) Bij 3acToCcyBaHHS METOJAa Y4acTi B Kamitaii,
MOJKE M0JIaBaTh OKpeMy (piHaHCOBY 3BITHICTb SIK CBOIO €1MHY (DiIHAHCOBY 3BITHICTb.

[HBecTHLIHHUI Cy0’€KT rocroJaploBaHHs, BiJ] SIKOTO BUMAra€eTbcsi y MOTOYHOMY IEpiofi Ta BCiX MOJAHHUX
MOPIBHSUTLHUX TIEPi0/IaX 3aCTOCOBYBATH BHHSATOK I[OJI0 KOHCOMIAAIT 10 BCIX CBOIX JOYIpHIX MiANPHEMCTB
BianoBigHo a0 maparpada 31 MC®3 10, nogae okpeMy (piHaHCOBY 3BITHICTb SIK CBOIO €AUHY (iHAHCOBY
3BITHICTb.

CknagaHHA oKkpemoi hiHaHCOBOI 3BITHOCTI
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Oxpema ¢pinancoBa 3BiTHiCTH CKiIagaeTbesi BiamoBinHo 1o ycix 3acrocoHux MC®3, 3a BUHATKOM
nepegdavenoro B naparpadi 10.

Ko ¢cy0’eKT rocnogaproBaHHs CKJIaJa€ okpeMy (piHAHCOBY 3BiTHicTb, BiH 00J1ikoBY€ iHBecTHUIl y
no4vipHi, cinbHi Ta aconiioBani mixmpuemMcTBa a6o:

a) 3a cobiBapTicTio, 260
0) BiamoBigHo 10 MC®3 9, a6o
B) 3 BUKOPUCTAHHSAM MeTOAY Y4acTi B KamitaJi, ik onucano B MCBO 28.

Cy0’ekT rocnogaproBaHHSI MAa€ 3aCTOCOBYBATH OJHAKOBMIl MeToq 00/1iKy [0 KOXKHOI KaTeropii
inBecTuniii. InBecTHLii, AKi 00/1iKOBYIOTHCS 3a c00IBApTICTIO 200 3 BUKOPUCTAHHSIM METOAY Y4acTi B
Kamitami, ciaig o6JgikoByBatu BiamoBinHo n0 MC®3 S5 "Henomouni axmueu, ympumyeani 01s
npooasicy, ma npununena 0ianbHicms'", AKIO BOHU KiIacu(ikoBaHi sik yTpuMyBaHi A5 npoaa:ky (ado
BKJ/IIOYeHi 10 JjikBinauniiinoi rpynu, sika kjacudikoBaHa Ik yTpuMyBaHa Uil NIPOAAKy ado st
po3noainy). 3a Takux 06cTaBUH 001K iHBecTHLil, BignoBinno 10 MC®3 9, He 3MiHIOEThCSI.

Sk1o cy6’€eKT rocrnoaproBaHHs BUPILIUTb, BiANOBigHO 10 naparpada 18 MCBO 28 (3minenoro y 2011 p.),
OILIIHIOBATH CBOi I1HBECTHIIi B acomidoBaHi ab0 CHiJbHI MiANPUEMCTBA 3a CIPABEIUIMBOI BapTICTIO 3
BiIOOpa)XK€HHSM pe3yNbTaTy HEpPeoliHKu y HpulyTKy abo 30urky BinnosigHo no MC®3 9, 1o BiH Mae
00JTIKOBYBATH TaKi IHBECTHUIIIT y TaKUi came croci0 i B okpemiid (JiHaHCOBIi 3BITHOCTI.

SIKIO MaTepUHCbKE MiANPUEMCTBO MOBUHHO, BiANOBiAHO A0 maparpada 31 MC®3 10, ouiHOBaTH CBOIO
IHBECTHUIIIIO B JOYIPHE MIANPHUEMCTBO 3a CIIPABEIJIUBOIO BAPTICTIO 3 BiOOPaXKECHHIM Pe3yJIbTaTy NEPEOIIHKH
y npubyrky abo 30utky BinmosimHo 10 MC®3 9, To BOHO OONIKOBYe CBOIO IHBECTHLII0 B JOUipHE
MIANPUEMCTBO Y TaKHid caMuii crociO 1 B CBOTH OKpeMmiid (hiHAHCOBI# 3BITHOCTI.

SIKI10 MaTepuHChKE MiANPUEMCTBO MPHUIHMHAE OYyTH 1HBECTHIIIHHUM Cy0’€KTOM roCrojaproBaHHs, abo crae
IHBECTHIIIIHUM Cy0’€KTOM TOCHOAAPIOBAHHS, TO BOHO OOJIIKOBYE 3MiHM 3 JaTH, KOJM CTajacs Taka 3MiHa
CTaTyCy, TAKHM YHHOM:

a) SKIIO cy0’€KT rOCIOJapIOBaHHS NPUIHNHAE OYTH IHBECTHLIHHUM cy0’€KTOM rOCIOJapIOBaHHS, TO
Cy0’€KT TOCMOJAPIOBaHHS OOJIIKOBYE IHBECTHII0O B JOYIPHE MiANPHEMCTBO BIAMOBIIHO [0
naparpada 10, abo [laroro 3MiHU cTaTycy ciix BBaxaTH Aary npundanas. CrnpaBeainBa BapTiCTh
JIOYIPHBOTO MIAMPUEMCTBA Ha JaTy, KA BBAXKAETHCS JATOK NMPHUI0AHHS, MOBHHHA BigoOpa)xaTu
nepeiaHy KOMIIEHCAIlito, SIKIIO OO0JIK iHBeCTHLIT 31 ICHIOEThCS BiAmOBinHO 10 naparpada 10.

i) [BumydeHo]
ii) [Bunyueno]
0) KOJIM Cy0’€KT TOCIIOJAPIOBAHHS CTAa€ IHBECTULINHUM Cy0’€KTOM IOCIOAAPIOBaHHS, BiH 0OIIKOBYE

IHBECTHUIIIIO Y JIOUIpHE MIANPHUEMCTBO 3a CIPABEUIMBOIO BAPTICTIO 3 BiOOPaKCHHSIM pPE3yNbTaTy
MEPEOLiHKA Y TpUOYTKy abo 30uTKy BimnmoBigHo g0 MC®3 9. Pi3HHIO MiX MONEPEIHBOIO
0aaHCOBOIO BapTICTIO JOYIPHBOTO MiJIPHEMCTBA Ta HOTO CIpaBeJIMBOIO BaPTICTIO HA ATy 3MiHU
CTaTycy IHBecTOpa CJiJ BU3HABaTH sK NPUOYTOK abo 30MTOK y mnpuOYTKy abo 30UTKY.
KyMyasITUBHY BeNUUYHHY OYyIb-KOTO KOPHUTYBaHHS CIPaBEJIMBOT BapTOCTi, paHillie BH3HAHY B
IHIIIOMY CYKYITHOMY JOXOJi IIOA0 TaKMX AOYipHIX MIiAMPUEMCTB, CIiJl PO3IJSIATH TaK, HIOUTO
IHBECTHLIIHUM Cy0’€KT rOCIIOapIOBaHHS 3/1iCHUB BUOYTTS TaKUX AOUIPHIX MiJNPHEMCTB Ha ATy
3MiHH CTaTyCy.

JuBinenau, oTpuMaHi Bix J04ipHBOro, CHiIbHO KOHTPOJIHLOBAHOTO a00 acouiiiloBaHOro MiANMPHEMCTBA
cBOiii okpeMiii ¢iHaHCOBIli 3BiTHOCTI, KOJIM BCTAHOBJIEHO HOT0 MPaBo OTPUMATH JTUBineHa. uBineHan
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BH3HAKOThCA y NPHOYTKY a00 30UTKY OKpiM BHMHIAAKIB, KOJH CY0’€KT rOCIOJapIOBAHHA 00Upae
MOSKJIMBICTH 32CTOCOBYBATH MeTO/ y4acTi B KamiTaJji, i B 1boMy BUNAAKY AUBiIeHAU BU3HAIOTHCA SIK
3MeHIlIeHHsl 0aJ1aHCOBOI BapTOCTi iHBecTHILII.

Konu matepuHChKe MiAMPUEMCTBO MPOBOAUTH PEOPTAHI3AIiI0 CTPYKTYPH CBOEI IPYNHU IIJISXOM CTBOPEHHS
HOBOTO Ccy0’€KTa rOCIOIapIOBaHHS Y SIKOCTI CBOI'O MaT€PUHCHKOIO MiIIPUEMCTBA B CIIOCIO, KU BiANIOBiNaE
TaKUM KPUTEPIsiM:

a) HOBE MAaTepUHChKE MiINPHEMCTBO OTPUMYE KOHTPOJIb HaJ TMEPBICHUM MATEPUHCHKUM
MiJAMPUEMCTBOM IUISIXOM BHUITYCKY IHCTPYMEHTIB BJIACHOTO KamiTaly B OOMIH Ha iCHYyro4i
IHCTPYMEHTH BJIACHOTO KamiTaly NepBiCHOrO MAaTePUHCHKOTO i IPUEMCTBA;

0) aKTHBU Ta 3000B’s3aHHS HOBOI IPYNHU Ta MEPBICHOI TPYNU € OJHAKOBUMHU O€3M0CEPENHBO IHEpeN
peoprasiszaili€ero Ta micis Hel; Ta

B) BJIACHUKU IIEPBICHOIO MAaTEPHHCHKOIO MiJNPUEMCTBA IEPEJ PEOpraHi3alliclo MalTh OJHAKOBI
a0COJTIOTHI Ta BiJJHOCHI YaCTKU B YHCTHX aKTHBAX IEPBICHOI IPyIH Ta HOBOI rpymnu Oe3MOCepeHBO
nepesl peoprasizalii€ro Ta mcis Hei,

i HOBE MAaTEepPHHCBHKE MIiANPHEMCTBO OOJIKOBYE CBOI IHBECTHIIIi B TMEPBICHE MAaTEPUHCHKE MiANPHEMCTBO
BiANOBiAHO N0 maparpada 10a) y cBoill okpemiii (hiHaHCOBiH 3BITHOCTi, HOBE MAaTEPUHCHKE IiIIPHEMCTBO
Ma€ OI[IHIOBATH COO0IBapTICTh 3a 0alaHCOBOKO BAPTICTIO CBOEI YAaCTKW CTAaTEH BJIACHOTO KamiTamly, IO
BU3HAHA B OKpeMiii (riHaHCOBIiH 3BITHOCTI IEPBICHOTO MaTEpPUHCHKOIO MiANPUEMCTBA HA ATy peopraHisarii.

AHnasoriuHo, cy0’€KT rOCIOAAPIOBAHHS, SKHI HE € MATEPUHCHKUM MIANMPHUEMCTBOM, MOXE CTBOPUTH HOBHI
Cy0’€KT TOCHOJApIOBaHHS B SIKOCTI CBOTO MAaTEpPHHCBKOTO MiJIPUEMCTBA B CHOCIO, SIKMH 3aJ0BOJIBHSE
KpuTepisiMm, HaBeneHMM B maparpadi 13. Bumoru maparpada 13 3acTOCOBYIOTHCS OJHAKOBOKO MipOHO 10
TaKUX peopraHizauiil. Y Takux BUNAAKaX INOCHIAHHS Ha "NEpBiCHE MaTEPUHCbKE MiJNPUEMCTBO" Ta
"mepBicHy Tpymy" € MOCHIAHHAMH Ha «IIEPBICHHUI CY0’ €KT TOCIIOIAPIOBAHHS.

Po3kputTta iHhopmauii
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3pilicHioloun  po3kputTa  iHdopmanii y cBoiii okpemiii ¢inancoBiii 3BiTHoOCTi, cy0’eKkT
rocnoAapoBaHHs 3acTocoBye yci fopeuni MC®3, B Tomy uuc/i BUMOTH, BUKJIAJeHi B maparpagax 16
Ta 17.

Skmo MaTepuMHChKe MiAMPUEMCTBO, 3rigHo 3 maparpagom 4a) MCP3 10, Bupiumye He cKJIagaTu
KOHCOJ1i10BaHOI (PiHAHCOBOI 3BiTHOCTI, 2 HATOMICTb CKJIAAATH OKpPeMy (iHAHCOBY 3BiTHiCTh, TO BOHO
Ma€ po3KpHMBATH y Liil okpemiii ¢inancosiii 3BiTHOCTI:

a) Toii ¢akT, mo us (iHaHcoBa 3BITHICTH € OKpeMoI0 (PiHAHCOBOIO 3BIiTHICTIO; (pakT BUKOpUCTAHHS
3BiJIbHEHHsl BiA KoHcoJigauii; Ha3By Ta OCHOBHe Micle BedeHHs Oi3Hecy (Ta KpaiHy
peectpanii, IKIO cy0’€KT rocnoAaplOBaHHA 3apeccTPOBAHHUII He y Miculi BeleHHs Oi3Hecy)
cy0’ekTa rocmojapioBaHHsl, KOHcoJiioBaHa ¢inaHcoBa 3BiTHICTH fKOro, IO BiAMoBizae
MixkHapoagHUM cTaHgapraM ¢iHaHcoBoi 3BiTHocCTi, Oy/ja ckjajeHa /s ONPUJIIOJHEHHS; a
TaKOK ajpecy, 3a AK0I0 MOKHA OTPHMMATH 1[I0 KOHCOJIiA0BaHy (iHAHCOBY 3BIiTHiCTh;

0) nepejik cyTTeBHUX iHBecTumiii y pgouipHi, cminbHi Ta acouiiioBani minmpuemcrBa i3
3a3HAYeHHSAM

i) Ha3BH TAKHMX 00’€KTiB iHBeCcTyBaHHs,

ii) OCHOBHOI0 Micusi BeJeHHs1 Oi3Hecy (Ta kpaiHMm peectpanii, AKmO Ccy0’eKT
rocnoJapoBaHHs 3apeccTpoBaHMii He y Micui BeleHHs 0i3Hecy) TakuUX 00’€KTiB
iHBecTyBaHHS;

ii) HOro 4acTKM BJIACHOCTI (Ta YacTKU NpaB roJjocy, SIKII0 BOHA Biapi3Hs€TbCS Bil

YACTKH BJIACHOCTI), YTPHMYBAHOI B TAKHX 00’€KTaX IHBeCTYBAHHS;

B) ONHUC METOAY, BUKOPHCTAHOIO ISl 00.1iKy iHBecTHIii, 3a3HaAYeHNX Y MiAMYHKTI ).

16A Sxmo iHBecTUHiliHMI cy0’€KT rocrnoJaplOBaHHs, SKHA € MATePHHCBKMM MHiANPHEMCTBOM (OKpim

17

MaTepHMHCLKOr0 MiANpHEMCTBA, NpO sike iaerbesi B maparpagi 16), ckiaagae, BigmoBinHo 10
naparpadga 8A, okpeMy (iHaHCOBY 3BiTHICTh sk CBOI0 €AMHY (piHaAHCOBY 3BiTHiCTB, TO BiH po3KkpHuBac
neii ¢akrt. InBecTuuniiinmii cy0’eKkT rocmoaapioBaHHS TaKo0XX po3KpuBae iHdopmanilo mnpo
inBecTHIiiiHI cy0’ekTH rocmonapoBanHs, akoi Bumarae MC®3 12 "Poskpummsa inghopmauii npo
yacmiku yuacmi 6 iHumux cyd’ekmax 20Cnooaproeanns’ .

SIkmo MartepuHchbke mignpuemMcTBO (iHINEe, HiXK MaTepHHCbKe MiANPHUEMCTBO, BH3HAYeHe B
naparpagax 16-16A) aGo iHBecTOp, KMl CHiNTBHO KOHTPOJIIOE 00’€KT iHBeCTyBaHHSI 200 YMHHMTHL
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CYTT€BHIl BILIMB HA HHOTO, CKJIAJa€ OKpPeMy (JiHAHCOBY 3BiTHiCTh, TO MATEPHHCbKe NiANPHEMCTBO 200
iHBecTOp MalOTh BKa3aTu (piHAHCOBY 3BiTHiCTB, ckiageHy BignmoBigHo 1o MC®3 10, MC®3 11 ado
MCBO 28 (3minenoro y 2011 p.), 3 Akor0 BoHa noB’sa3aHa. MaTepuHChbKe MiANPHEMCTBO 200 iHBecTOp
TMOBHHHI TAKO0K PO3KPUTH y CBOili oKpeMiii ¢piHaHCOBIii 3BiTHOCTI:

a) Toil ¢akT, Mo ua ¢inaHcoBa 3BiTHiICTL € OkpeMoI (PiHAHCOBOIO 3BiTHiCTIO, i MpHYUHHU iX
CKJIAIaHHs, SIKIIO 1le He BUMATa€ThCsl 3aKOHOAABCTBOM;
0) nepejik CcyTTeBHUX iHBecTuniii y pgouipHi, cminbHi Ta acouiiioBani mninmpuemcrBa i3
3a3Ha4YeHHIM
i) HAa3BM TaKUX 00’€KTiB iHBeCTyBaHHS,
ii) OCHOBHOI0 Micusi BeldeHHs1 Oi3Hecy (Ta KkpaiHM peectpanii, AKImMO Cy0’eKT
rocnoJapoBaHHs 3apeccTpoBaHMii He y Micui BeleHHs 0i3Hecy) TakUX 00’€KTiB
IHBecTyBaHHS;
iii) IXHBOI YACTKM BJIACHOCTI (Ta YacTKH MPAaB roJiocy, SIKIIO BOHA BiApi3HsA€ThCS Big

YACTKH BJIACHOCTI), YTPHMYBAHOI B TAKHX 00’€KTaX IHBeCTYBAHHS;

B) ONUC METOAY, BUKOPHCTAHOIO /UIsl 00.1iKy iHBeCcTUI#, 3a3HaAYEeHNX Y MiAMYHKTI 0).

[ata HabpaHHsA YMHHOCTI Ta nepexin
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Cy0’€eKT rocnoaploBaHHs 3aCTOCOBYE L€l cTaHAApT [0 PiYHUX MEPioJiB, 0 NounHaoThes 1 ciung 2013 p.
a6o mi3Hime. 3acTOCyBaHHS [0 i€l AaTH J03BOJSETHCSA. SIKIIO Cy0 €KT TOCIONAPIOBaHHS 3aCTOCOBYE Liei
CTaHJapT paHillle BKa3aHOI JaTu, TO BiH po3kpuBae Lell ¢akT i ogHouacHo 3actocoBye MCD3 10, MCD3 11,
MC®3 12 ta MCBO 28 (3minernii y 2011 p.)

JokymenT "IuBectumiiiHi cy6’extu rocnojaproBanus” (3minu jo MC®3 10, MC®3 12 ta MCBO 27),
BUaHuii y xoBTHI 2012 p., 3minuB naparpadu 5, 6, 17 ta 18 Ta noxas naparpadu 8A, 11A-115, 16A Tta
18b5-18K. Cy0’€ekT rocrofaploBaHHs 3aCTOCOBYE Lii 3MiHU JI0 PIYHUX NEPIOJiB, IO MOYMHAIOThCA | CiuHs
2014 p. abo mi3Hime. 3acTocyBaHHS 10 MEPiOJiB, 10 TOYHHAIOTHCS paHillle BKa3aHOI aTH, J03BOJISETHCS.
Skimo cy0’eKT rocrnoJaproBaHHs 3aCTOCOBYE Li 3MiHU paHille, TO BiH pO3KpuBae Ledl (akT i BogHOYac
3aCTOCOBYE BCi 3MiHH, BKIIFOUEHI Y IOKYMeHT " [HBECTHIIIiHI Cy0’€KTH TOCTIOIaptoBaHH".

SIkmo Ha JaTy MNepHIOro 3acTOCYBaHHsS 3MiH, 3alpoBapKEHUX AOKyMeHToM "IHBecTuliiiHi cy0’ekTu
rocnojaproBanHa" (koo i miied nporo MC®3 BBakaeTbhcs MOYATOK PIYHOTO 3BITHOTO MEpioay, AJs
SKOTO TaKi 3MiHH 3aCTOCOBYIOTHCS BIEpIIE), MATCPHHCEKE MiJIPHEMCTBO JIIHAIIIO BHCHOBKY, IIO BOHO €
IHBECTUIITHUM CY0’€KTOM TOCHOJApIOBaHHSA, TO JI0 CBO€I IHBECTHLIi y JOYipHE MiIIPUEMCTBO BOHO
3acTocoBye naparpagu 18B—-18XK.

Ha mary mepmioro 3acTocyBaHHS iHBECTHIIIHHUI Cy0’€KT TOCIIOIAPIOBAHHS, SKHW PaHIIIE OI[IHIOBAB CBOIO
IHBECTHUIIIIO0 y JOYipHE MiANPUEMCTBO 3a cOOIBAPTICTIO, IOBUHEH HATOMICTh OLIIHIOBATH TaKy iHBECTHIIIO 32
CIpaBe/IJIMBOIO BaPTICTIO 3 BIIOOPaKEHHSAM pE3yNbTaTy MEPEOLiHKH y MPUOYTKY ab0 30MTKYy Tak, HIOMTO
BuMmoru 1poro MC®3 Oynu uuHHI 3aBxAd. IHBecTHLIHHMI Cy0’€KT TIOCIOJAPIOBAHHS IIOBHHEH
PETPOCIIEKTHBHO CKOPUTYBATH PIYHUHN MEpiof, 110 Oe3mocepeHbo Mepelye AaTi Mepuioro 3acTOCyBaHHs, a
TaKOXX CKOPHT'YBAaTH HEPO3MOAUICHMII MPUOYTOK HA IOYATOK MEpiody, o Oe3mocepefHbo Mepeaye Aati
MePUIOTro BIPOBapKeHHS 11boro MC®D3, st 0yab-IKOT Pi3HUII MiXK:

a) HOIEPEIHBOI0 6ATaHCOBOIO BapTICTIO iIHBECTULIIT Ta
0) CIPaBEAIMBOIO BapTiCTIO IHBECTULIT iIHBECTOpA y AOUIPHE MiIPUEMCTBO.

Ha mary mepmioro 3acTocyBaHHS iHBECTHIIIHHUI Cy0’€KT TOCIIOApIOBAHHS, SKHU PaHIIIe OI[IHIOBAB CBOIO
IHBECTHIIIIO B OUipHE MiIIPHUEMCTBO 32 CIPABEIUBOIO BAPTICTIO 3 BiIOOPaskECHHAM PE3yIbTaTy NEPEOLiHKU
B IHIIOMY CYKYITHOMY JOXOJi, TIOBUHEH TPOJIOBKYBAaTH OIIIHIOBATH TaK IHBECTHUIIO 3a CIPABEAIHBOIO
BapTicTi0. KyMyIATHBHY BeIM4MHY OyIb-sIKOTO KOPUTYBaHHs CIIPABEIJIMBOI BapTOCTI, paHillle BUSHAHOTO B
IHIIIOMY CYKYITHOMY JOXOJi, CIi/I IEPEBECTH 10 HEPO3MOAIJICHOT0 MPUOYTKY Ha TOYAaTOK PIiYHOTO TEpiofy,
110 Oe3MmocepeIHLO Mepe/Iye atTi MepIIoro 3aCTOCYBAHHS

Ha patry meprioro 3acTocyBaHHs IHBECTHIIMHHN Cy0’€KT TrOCHOJApIOBAaHHS HE MOBHHEH 3/iHCHIOBATH
KOPUI'YBaHb BHKOHAHOI'O paHille OOJiKy YacTKM y4acTi y JO4YipHbOMY HiJNPHUEMCTBI, K€ BiH paHille
BHPILIUB OI[IHIOBATH 3a CIIPABEITUBOIO BAPTICTIO 3 BiIOOPaKEHHIM pPe3yibTaTy MEePEeoIiHKH Yy TPUOYTKY a0
30UTKY BianoigHo 10 MC®3 9, sx no3BosueHo B naparpadgi 10.

Jo natu, 3 sikoi cy0’ekT rocmojaproBaHHs mHouyuHae 3actocoByBath MC®3 13 "Orinka cnpaBeaiuBoi
BapTOCTi", IHBECTUIIMHUI Cy0’ €KT TOCIOAAPIOBAHHS BUKOPUCTOBYE Ti 3HAUEHHS CIPaBEUIMBOI BApTOCTI, AKi
Oynu TOBigOMJICHI iHBecTopaM ab0 KEpiBHHULTBY, SKIIO Ii 3HAYCHHS NPEACTABISIOTH CyMy, 3a SIKY
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18E

18€

18K

183
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IHBECTHUIIiI0 MOXHa Oyno 0 oOMiHATH MK 0Oi3HAHWMH, 3alliKaBJICHUMH Ta HE3aJIEKHHMHU CTOPOHAMH Ha
JIATy OIIHKH.

SIKIO OLIHIOBaHHS IHBECTHLIl y MAOYipHE MIANPUEMCTBO BiANOBiIHO 10 mnaparpadis 18B-18]] €
HeMOXIHBUM (5K Bu3HaueHo B MCBO 8 "OO0:ikoBi MOMITHKH, 3MiHH B 00JIKOBUX OIIHKAaX Ta MOMUIIKK"), TO
iHBeCTHLiIHUI Cy0’€KT ToCHOAaplOBaHHS IMOBUHEH 3acTOCOBYBaTH BUMOIM 1poro MC®3 Ha mo4aTok
HaMOIIBII PaHHBOTO TMEPioAy, AJsl SKOro 3acTocyBaHHs maparpadiB 18B—18]1 € MoxJIMBUM, pUUOMY Lie
MOXke OyTH MOTOYHHMI mepioj. IHBECTOp PEeTPOCIEKTHBHO KOPUTYe PIiYHHI INepiof, SKui Oe3rmocepeqHbo
nepeye Jari MEepIioro 3acTOCYBaHHs, OKPIM BHMAJKIB, KOJM HAWOUIBII paHHIA mepion, s SKOTro
3aCTOCYBaHHS [BOTO maparpada € MOMIIMBUM, — [i¢ TOTOYHUH Hepiof. SIKIIO OIHIOBAaHHS CIIPABEUIHBOL
BapTOCTI JAOYiPHBOTO MIANPHEMCTBA € MOXKJIMBHUM JIJIsl iIHBECTHIIIHHOTO CY0’€KTa TOCIIOIapIOBAHHS paHille,
HXX IOYaTOK Oe3MocepeaHb0 MOIepeHBOr0 Mepioy, TO IHBECTOP IIOBUHEH CKOPHI'YBATH BIACHUH KalliTal
Ha MMOYaToOK 0e3MocepeIHbO MOTEePEIHBOTO MEePIoAY I OyAb-SKOI PI3HHIII MiX

a) HOIEePEHbOI0 0aaHCOBOKO BapTICTIO iHBECTHUIIIT Ta
0) CIIPaBEAIMBOIO BapTiCTIO IHBECTULIIT iHBECTOpA y JOUipPHE HiAMPUEMCTBO.

S0 HaWOLIBII paHHIA Tepiof, /Ui SKOTO 3aCTOCYBaHHS LOTO maparpada € MOKIMBHM, — 1€ TOTOYHHIMA
nepio, TO KOPUTYBaHHS BIACHOTO KaIliTalty Mae OyTH BU3HAHE HA MOYATOK MOTOYHOTO MEPiOTy

SIk11o iHBeCTHUIIMHUI Cy0’ KT TOCTIOIapIOBaHHS 31iHCHIB BUOYTTS IHBECTHIIIT Y AOYipHE MIAIPUEMCTBO ab0
BTPaTUB KOHTPOJb HaJ HEI [0 JaTH IEpLIOro 3acTOCYBAaHHsS 3MiH, 3alpOBa/UKEHHX JIOKYMEHTOM
"Ineecmuyitini  cyd’exmu  2ocnodaproéannsa", TO Bill IHBECTHLIHHOTO Cy0’€KTa TOCHOJApPIOBAHHS HE
BUMAra€eThCsl BUKOHAHHS KOPUTyBaHb 3/IICHEHOr0 paHillle BiJoOpa)KeHHs B 00IiKy TaKOi iHBECTHII].

He3Baxaroun Ha MOCHJIAHHS HA PIYHHUN MEPioj, NI0 Oe3MocepeHbO MEPeAye IaTi MEepIIoro 3acTOCYBaHHS
("6e3nocepennbo momnepennid nepion") B maparpadax 18B-18E, cy0’ekT rocrnomaproBaHHS MOXE TaKOXK
MOJIATH CKOPUTOBAaHY MOPIBHAIBHY iH(OpMalio A OyAb-sSKUX paHillle MOJaHUX TMEpiofiB, aje BiH HE
3000B’s3aHuil 1bOoro poburu. SKmo cy0’€KT TrOCHOAApIOBaHHS IIOJA€ CKOPUIOBaHY IOPIBHSUIbHY
iHpopmanito ans Oyab-sKuX OB paHHIX MEPioNiB, TO BCI MOCWIAHHS Ha "Oe3mocepelHbO MOMEpPEAHIH
nepion" B maparpadax 18B—18E cinig unTtaru sk "Hail0GinblI paHHIH MOAaHUI CKOPUTOBAaHUH MOPIBHSIBHUI
nepion". SIkio cy0’€KT rocroapoBaHHs MOa€ HE CKOPUTOBAHY MOPIBHAIIBHY 1HPOPMAITiTO s OYIb-IKOTO
OBl PaHHBOrO IEPioay, TO BiH MOBHMHEH YiTKO ileHTU(]iKyBaTu iHpOpMalilo, sika He Oyla CKOPUrOBaHa,
3a3HAYMTH, 10 BOHA MiATOTOBJICHA HA IHIIIIH OCHOBI Ta MOSICHUTH TaKy OCHOBY

JlokyMeHT “Memoo yuacmi y enachomy kanimani 6 okpemiti Qinancosii 36imnocmi (3minu 1o MCBO 27)”,
Buaanuil y ceprti 2014 p., 3sminus naparpadu 47, 10, 115 ta 12. Cy0’ekT rocmnoaproBaHHs 3aCTOCOBYE IIi
3MiHH JI0 PiYHMX NEepioJiB, 0 No4yKHaThes 1 ciung 2016 p. abo mi3Hille, peTPOCIEeKTUBHO BiNIOBITHO 10
MCBO 8 “Ob6unixosi nonimuxu, 3miHu 8 00aikosux oyinkax ma nomuiku’. JIOCTPOKOBE 3aCTOCYBaHHS
JI03BOJISIEThCS. SIKIO Cy0’€KT rOCIO apIOBaHHS 3aCTOCOBYE I1i 3MiHM IS IIEPiONy, 10 IOYMHAETHCS PaHille
3a3HA4CHOI JaTH, BiH PO3KpHBAE 11ei (aKT.

MocunaHHa Ha MC®3 9

SIk1o cy6’eKT rocrnojaproBaHHs 3aCTOCOBYE Lieil cTaHnapt, ane 1ie He 3acTocoBye MCD3 9, To Oymb-ski
nocwiandst Ha MC®3 9 cnin BBakatu nocuinanasmMu Ha MCBO 39 "®iHaHCOBI iIHCTpYMEHTH: BH3HAHHS Ta
oLiHKa".

BunyyeHHsa MCBO 27 (2008 p.)
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Leit cranmapr Bupanuii mapanenbHo 3 MC®3 10. Pazom ni asa MC®3 3zaminstors MCBO 27
“Kouconiooeana ma oxpema ¢inancosa 36imuicms" (3mMinenuit y 2008 p.).
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